J. S. VANZARA & ASSOCIATES

- Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SMIFS CAPITAL SERVICES LIMITED
Report on the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of SMIFS CAPITAL SERVICES
LIMITED ("the Company"), which comprise the Balance Sheet as at 31st March, 2022, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date, and a summary of the significant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2022, profit and total

comprehensive income, changes in equity for the year and its cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the Standalone Financial Statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
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sufficient and appropriate to provide a pasis for our audit opinion on the Standalone Financial

Statements.

Emphasis of Matter

We draw your attention to Note 35 to the Standalone Financial Statements which explains the
management’s assessment of the financial impact due to the lock-down and other restrictions and
conditions related to the COVID - 19 pandemic situation, for which a definitive assessment of the impact in

the subsequent period is highly dependent upon circumstances as they evolve.

Our opinion is not modified in respect of the above matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters

described below to be the key audit matters to be communicated in our report.

Auditor’s Response

Direct Tax provision Our procedures included: -

Refer Note 10 and 22 to the standalone financial | Control testing:

statements. . Testing the effectiveness of the controls

"around the recording and re-assessment of tax

provisions.

In the normal course of business, ‘Income Taxes” is

the amount of income taxes payable (recoverable) in Our tax expertise:

respect of the taxable profit (tax loss) fora period. - Use of our own tax specialists t0 perform i

assessment of the related correspondence, to

Management makes judgements and estimates in ! . o
consider the computation of tax provisions.

connection with tax issues and tax exposures ! : .
. Challenging the assumptions using our own

resulting in the recognition of deferred tax assets and )
expectations based on our knowledge,

liabilities as well as the tax provisions.

considering relevant judgments passed by

As the provision of direct taxes is highly dependent authorities, as well as assessing relevant

on significant management judgements, opinions from third parties.

Accordingly, Direct Tax Provisions was considered | Assessing disclosures:

as one of the Key Audit Matters. Considering the adequacy of the disclosures in




respect of tax and uncertain tax positions, the
results of our testing were satisfactory, and we
found the level of tax provisioning and the

adequacy of disclosures to be acceptable

vValuation of investment in certain equity

interests of listed and unlisted company

Refer note 3 to the standalone financial statements.
The investment in certain equity interests of a listed
and unlisted company (the ‘investment’) are to be
measured at fair value at each reporting date, and
same has been measured at fair value through other

comprehensive income.

With reference to the valuation, management had
estimated the fair value of the Investment at Rs.
388.23 lacs at year end.

In consideration of the Investment is
operating in an emerging industry and its fair
value is highly dependent on significant
management judgements. Accordingly, the
valuation of the Investment was considered

as one of the key audit matters

Based on the audit procedures
performed, we found the assumptions
made by management in relation to the
valuation were supported by available

evidence.




Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board's Report and Shareholder's Information but does not include the Standalone Financial
Statements and our auditor's report thereon. The Board’s report including annexures to the Board’s
report and Shareholder’s Information is expected to be made available to us after the date of this

auditor’s report.

Our opinion on the Standalone Financial Statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge obtained during the course of our audit

or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard.
Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Standalone Financial Statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error.
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In preparing the Standalone Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, Or has no realistic alternative but to do so.
The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

«  Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequex\'pe internal financial controls system in place and the operating effectiveness of such

controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.
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e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements

represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in

the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters gommunicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.



Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in "Annexure

A",

a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. Asrequired by section 143(3) of the Act, based on our audit we report that:

il.

iil.

iv.

Vi.

vii.

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are

in agreement with the relevant books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 31st March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st

March 2022 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company's internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with

the requirements of section 197(16) of the Act, as amended we report that:



In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance

with the provisions of section 197 of the Act.

3. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the

best of our information and according to the explanations given to us:

a. The Company does not have any pending litigation which would impact its financial position

in its standalone financial statements.

b. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

d. ) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons OT entities identified in any manner whatsoever by or on behalf of the
Company (‘Ultimate Beneficiaries”) or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

II) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
ur;gerstanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or

pfovide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;



11I) Basedonthe audit
the circumstances,
representations

d(I1) above conta

e. No dividend has been
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Annexure A’ to the Independent Auditor's Report

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of
our report to the Members of SMIFS CAPITAL MARKETS LIMITED of even date).

i @ (A The Company has maintained proper records showing full particulars, including

(b)

(c)

(d)

(e)

quantitative details and situation of Property, Plant and Equipment and relevant

details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible

assets.

According to the information and explanations given to Uus and on the basis of our
examination of the records of the company, the Company has a program of physical
verification of Property, Plant and Equipment and right-of-use assets so to COVer all the
assets once every three years which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. Pursuant to the program, certain Property, Plant
and Equipment were due for verification during the year and were physically verified by the
Management during the year. According to the information and explanations given to us, no

material discrepancies were noticed on such verification.

According to the information and explanations given to Uus and on the basis of our
examination of the records of the company, We report that, the Company does not have
immovable properties held as fixed assets. Hence the question of commenting on title deed

becomes not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not revalued any of its
Property, Plant and Equipment (including right- of-use assets) and intangible assets during

the year.

Accordir\xlg to the information and explanations given to us and on the basis of our
examination of the records of the company, no proceedings have been initiated during the
year or are pending against the Company as at March 31, 2022 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and

rules made thereunder.



ii. (@ The Company doesnot have any inventories. Hence clause ii(a) of the Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of X 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is

not applicable.

iii. According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms or other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Accordingly clause (iii) (a) to

clause (iii) (f) of the Order are not applicableis.

iv. The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investments made and guarantees, and securities provided, as
applicable.

v. The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public during the year. Accordingly, clause (v) of paragraph 3 of the Order is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the

Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.
vii. In respect of statutory and other dues:

a) The Company has been regular in depositing undisputed statutory dues, including Provident Fund,
Employees State Insurance, Income Tax, Duty of Customs, Goods and Services Tax, Cess and other
statutory dues with the appropriate authorities during the year. According to the information and
explanations given to us, no undisputed amounts payable in respect of the aforesaid dues were
outstanding as at 31st March, 2022 for a period of more than six months from the date of

becoming paya\ble.
b) According to the information and explanations given to us, no undisputed amounts payable in

respect of the aforesaid dues were outstanding as at 31st March, 2022 for a period of more than

six months from the date of becoming payable.



viil.

ixe

i

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43

0f 1961).

(@) According to the information and explanations given to us and on the basis of our examination of
the records of the company, the company has not defaulted in repayment of loans or other

borrowings or in the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or

government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company

were, applied by the Company during the year for the purposes for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short

term basis have, prima facie, not been used during the year for long-term purposes by the Company.

(¢) The Company has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiary.

(f) The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f) of the

Order is not applicable.

. (a) The Company has not raised any money by way of {nitial public officer and further public offer

(including debt instruments) during the year.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause

3(x)(b) of the Order is not applicable.

(@ To the\best of our knowledge, No fraud by the Company and no material fraud on the
Compahy has been noticed or reported during the year.

() To the best of our knowledge, No report under sub-section (12) of section 143 of the
Compénies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up t0 the date of

this report.
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© We have taken into consideration the whistle blower complaints received by the Company
during the year (and up to the date of this report), while determining the nature, timing and

extent of our audit procedures.
xii. The company is not a Nidhi Company. Accordingly, clause (xii) of paragraph 3 of the Order is not

applicable.

xiii. Transactions with related parties are in compliance with sections 177 and 188 of the Companies
Act, 2013, where applicable, and details of such transactions have been disclosed in the Standalone

Financial Statements, as required by the applicable Indian Accounting Standards.

xiv. (a) The company has an internal audit system which is commensurate with the size and nature of its

business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company

during the year and till date, in determining the nature, timing and extent of our audit procedures.

xv. In our opinion that the Company has not entered into non-cash transactions with the directors or
persons as per section 192 of the Companies Act, 2013. Accordingly, clause (xv) of paragraph 3 of

the Order is not applicable.

xvi. (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India

Act 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.

(d) To the best of our knowledge, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting

under clause 3(xvi)(d) of the Order is not applicable.

xvii. The company has not incurred cash losses in current financial year and in the immediately
preceding financial year.

\
xviii. There has been no resignation of the statutory auditors of the Company during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and management plans, and based on our examination of the

evidence supporting the assumptions, nothing has come to our attention, which causes us to believe

\Sj’/



that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged

by the Company as and when they fall due.

xx. To the best of our knowledge, section 135 of the said Companies Act, 2013 is not applicable to the

company and accordingly, reporting under clause 3(xx) (a) and (b) of the Order is not applicable for

the year.
3A, Oriental House, FOR]J.S. VANZARA & ASSOCIATES
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Annexure - B to the Auditors' Report

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section of
our report to the Members of SMIFS CAPITAL SERVICES LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-

section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of SMIFS CAPITAL SERVICES
LIMITED ('the Company') as of 31st March 2022 in conjunction with our audit of the Standalone

Financial Statements of the Company for the year ended on that date.
Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Companies Act, 2013.
Auditors' Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated

effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system oOver financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the Standalone Financial Statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system OVer financial reporting of the

Company.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detalil,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with genefally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the

company's assets that could have a material effect on the Standalone Financial Statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the ir\xherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or _fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.



Opinion

In our opinion, to the best of our information and according to the explanations given to US, the
Company has, in all material respects, an adequate internal financial controls system OVETr financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31st March, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.
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SMIFS CAPITAL SERVICES LIMITED

CIN NO. U65991WB2000PLC092125
BALANCE SHEET AS AT 31ST MARCH, 2022

¥ in lakhs
As at 31st March
Particulars Note no. 2022 As at 31st March 2021
ASSETS
Non-current assets
a) Property, plant and equipment 2 0.69 1.00
b) Financial assets
i) Investments 3 388.23 379.20
ii) Loans 4 0.48 0.70
iii) Other financial assets 5 0.58 0.58
c) Deferred tax assets (Net) 6 3.36 19.65
393.34 401.13
Current assets
a) Financial assets
i) Trade receivables 7 31.36 16.66
i) Cash and Cash equivalents 8 4.49 4.42
iii) Other financial assets 9 212.89 225.89
b) Current tax asset (Net) 10 2.53 0.63
c) Other current assets 11 6.80 3.57
258.07 251.17
Total Assets 651.41 652.30
EQUITY AND LIABILITIES
EQUITY
a) Equity Share capital 12 750.01 750.01
b) Other equity 13 -101.42 -99.99
648.59 650.02
LIABILITIES
Non-current liabilities
a) Other non-current liabilities 14 0.32 0.32
0.32 0.32
Current liabilities
a) Other current liabilities 15 1.90 1.39
b) Provisions 16 0.60 0.57
2.50 1.96
Total Equity and liabilities 651.41 652.30
Significant Accounting Policies & Notes to Financial Statements 1To 36

As Per Our Report Of Even Date

FOR J.S. VANZARA & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.: 318143E

%@m?ﬁc&gﬂ Pt

CA. MAYUR THACKER
Partner
Membership No. : 308158

PLACE: KOLKATA
DATED: 11th May 2022

\(43 L4 L\ﬁ\ (M W6
PUSHPA MISHRA

Director
(DIN No. 07898390)

\

For and on Behalf of the Board of Directors
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SMIFS CAPITAL SERVICES LIMITED

CIN NO. U65991WB2000PLC092125
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

¥ in lakhs
Particulars Note No. Year ended 31st March, 2022 | Year ended 31st March,
2,
INCOME
I Revenue from operations 17 18.63 18.65
I Other income 18 0.01 0.11
Total income(i+l) 18.64 18.76
m EXPENDITURE
Employee Benefit Expenses 19 11.31 9.10
Depreciation and amortization expense 20 031 0.46
Other expenses 21 364 257
Total Expense{fll) 15.26 12.13
v Profit/(loss) before exceptional items and tax 3.38 6.63
Vv Exceptional items = -
3.38 6.63
VI Profit/(loss) before tax 3.38 6.63
VII Tax expense: 22
(1) Current tax - -
(2) Tax adjustment for earlier years - -
(3) Deferred tax 0.04 013
VIII | Profit/(loss) for the period from continuing operations 3.34 6.50
IX Profit/(Loss) from discontinuing operations - -
Tax expense from discontinued operations = -
X Profit/{loss) for the period from discontinued operations (after tax) - -
XI |Profit/(loss) for the period 3.34 6.50
XII  |Other Comprehensive income
Al(i) ftems that will not be reclassified to profit or loss
R ement of net defined benefit liability 2.46 -
Gains and losses from i in equity instr designated at fair
value through other comprehensive income; 9.03 -23.37
(ii) Income tax relating to items that will not be reclassified to profit or loss -16.25 32.83
B|(i) ttems that will be reclassified to profit or loss
(ii) Income tax refating to items that will be reclassified to profit or loss - -
Other comprehensive income/({loss) for the period -4.76 9.46
XI1T  |Total Comprehensive Income for the period (XII+XIV){Comprising Profit
(Loss) and Other Comprehensive Income for the period) -1.42 15.96
XIV  |Earning per equity share: 23
(1) Basic \ 0.04 0.09
{2) Diluted 0.04 0.09
Significant Accounting Policies & Notes to Financial Statements 1To 36
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SMIFS CAPITAL SERVICES LIMITED

STATEMENTS OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2022

Equity Share Capital  in lakhs
. Changes in equity Share Capital | Restated balance at the )

Particulars Balance at the beginning of | gue 1o prior period errors beginning of the current Changes during the | Balance at the end

the reporting year __lreporting period reporting year of the reporting year

|For the year ended 31st March 2021 750.01 - 750.01 - 750.01

|For the year ended 31t March 2022 750.01 - 750.01 . 750.01
Other Equity ¥ in lakhs

Reserves and Surplus Other Comprehensive Income
B Equity instruments through Remeasurement of
Retained Earnings | 4+ Comprehensive Income | Defined Benefit Liability | 1t Other Equity

Balance at 1 April 2020 60.42 55.90 0.36 -115.95
Profit for the year 6.50 - - 6.50
Other Comprehensive Income - 9.46 - 9.46
Total Comprehensive Income for the year 6.50 9.46 ~ 15.96
Bal at 31st March 2021 -53.92 -46.44 0.36 -99.99
Balance at 1 April 2021 53.92 -46.44 0.36 -99.99
Profit for the year 334 - - 3.34
Other Comprehensive Income - -122 246 -4.76
Total Comprehensive Income for the year 334 79 246 1.42
Balance at 31st March 2022 -50.58 53.66 2.82 -101.41
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SMIFS CAPITAL SERVICES LIMITED

CIN NO. U65991WB2000PLC092125
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022

¥ in lakhs

31st March 2022 31st March 2021

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Tax

Adjustment for

Depreciation
(Profit) / Loss on sale of Investments
Dividend on Investment

Operating profit before Working Capital change
Adjustment for

Trade & Other Receivables

Trade & Other Payables

Cash Generated from Operations

Direct Tax paid
Net Cash Flow from Operating activity

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Sale of Fixed Assets (Net of advance received)
Sale of Investments

Dividend on Investment

Net Cash flow from Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid

Proceeds from long-term borrowings

Net cash used in Financing Activities

Net increase in Cash & Cash Equivalents

Opening Balance of Cash & Cash Equivalents
Closing Balance of Cash & Cash Equivalents

3.37 6.63

0.31 0.46

0.31 0.46

3.69 7.09

(2.25) (2.99)
0.55 (4.10)
(1.71) (7.09)

1.98 0.00

(1.91) 0.44
(1.91) 0.44

0.07 0.44

0.07 0.44

442 3.98

4.49 4.42

As Per Our Report Of Even Date
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SMIFS Capital Services Limited

Notes to Financial Statements for the year ended 31 March 2022

The Company Information

Smifs Capital Services Limited (the “Company”) is a public limited company incorporated and domiciled in
India and has its registered office at Vaibhav, 4F, 4, Lee Road, Kolkata - 700 020, India.

The financial statements for the year ended March 31 2022 were approved by the Board of Directors and
authorised for issue on 11t May 2022.

Note: 1 Significant accounting policies

a) Statement of Compliance

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS)
notified under the companies (Indian Accounting Standards) Rules, 2015 as amended by companies
(Indian Accounting Standards) (Amendment) Rules, 2016, the relevant provisions of Companies Act,
2013 ("the Act”)

The financial statements are presented in Indian Rupees except otherwise indicated.

b) Basis of Preparation

The Financial Statements of the Company have been prepared on historical cost convention under
accrual method of accounting and as a going concern concept except for certain assets and liabilities
which are measured at fair values as required by Ind AS.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.

All assets and liabilities have been classified as per the Company’'s normal operating cycle and the
other criteria as set out in the Division Il of Schedule Il to the Companies Act, 2013. The Company
has ascertained its operating cycle as 12 months for the purpose of current and noncurrent
classification of assets and liabilities.

Adoption of new Indian Accounting Standards and interpretations

Effective 1st April 2019, Ind AS 116 replaces the existing standard Ind AS 17 and specifies how an entity

will recognise, measure, present and disclose leases. The standard provides a single lease accounting

model, requiring lessees to recognise a right of use asset ("ROU asset”) and a corresponding liability on
_ 71 the lease commencement date. It provides exemption for leases with lease term of 12 months or less or
s | ﬁh;@glying asset has a low value.

\
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SMIFS Capital Services Limited

Notes to Financial Statements for the year ended 315 March 2022

The Company has applied Ind AS 116. The Company has assessed the effect of the new standard and
has concluded that the application of Ind AS 116 has not had significant effect on recognition and
measurement of revenue.

¢) Use of estimates

In preparation of the financial statements, the Company makes judgements, estimates and
assumptions about the carrying values of assets and liabilities that are not readily apparent from
other sources. The estimates and the associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised and future periods
affected.

d) Property, plant and equiplhent

Property, plant and equipment are stated at cost less accumulated depreciation/amortization and
impairment, if any. Freehold land is disclosed at cost less impairment, if any. Cost comprises of purchase
price and directly Property, plant and equipment are stated at cost less accumulated
depreciation/amortization and impairment, if any. Freehold land is disclosed at cost less impairment, if
any. Cost comprises of purchase price and directly attributable cost of acquisition/ bringing the asset to
its working condition for its intended use (net of credit availed, if any). Capital work in progress, plant
and equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if
any.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the entity and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognised when replaced. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on de- An item of property, plant and equipment and any significant part initially recognised
is derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any géin or loss arising on de-recognition of the asset (calculated as the difference between
the net disposal proceeds and the carrying amount of the asset) is included in the income statement

when the asset is derecognized.

Mow - (-




SMIFS Capital Services Limited

Notes to Financial Statements for the year ended 315 March 2022
Depreciation

Depreciation is the systematic allocation of the depreciable amount of PPE over its useful life and is
provided on a written down value basis over the useful lives as prescribed under Schedule Il to the
Companies Act, 2013.

Depreciable amount for PPE is the cost of PPE less its estimated residual value. The useful life of PPE
is the period over which PPE is expected to be available for use by the Company, or the number of
production or similar units expected to be obtained from the asset by the Company.

Depreciation on additions is provided on a pro-rata basis from the month of installation or
acquisition. Depreciation on deductions/disposals is provided on a pro-rata basis up to the month
preceding the month of deduction/disposal.

e) Impairment of Non-financial assets

The Company assesses at each reporting date whether there is any indication that any property,
plant and equipment and intangible assets or group of assets, called cash generating unit may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset.
If such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recognised in the
Statement of Profit and Loss. If at the balance sheet date there is an indication that if a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is
reflected at the recoverable amount.

f) Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete
and prepare the asset for its intended use or sale and borrowing costs are being incurred. Qualifying
assets are assets that necessarily take a substantial period of time to get ready for their intended use

\

or sale.
g) Provisions, Contingent liabilities and Contingent Assets

Provisions are recognised when there is a present obligation as a result of past events, it is probable
that an outflow of resources will be required to settle the obligation and in respect of which reliable
estimate can be made. Provisions are not discounted to its present value and are determined based
on the best estimate required to settle the obligation at each Balance Sheet date. These are reviewed

at each Balance Sheet date and adjusted to reflect the best current estimate. ™ \A'&T\%\
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SMIFS Capital Services Limited

Notes to Financial Statements for the year ended 31 March 2022

as a contingent liability. Contingent liabilities are also disclosed when there is a possible obligation
arising from past events, the existence of which will be confirmed only by the occurrence or non -
occurrence of one or more uncertain future events not wholly within the control of the Company.

Contingent assets are not recognised in financial statements since this may result in the recognition
of income that may never be realised. However, when the realisation of income is virtually certain,
then the related asset is not a contingent asset and is recognised.

h) Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. Revenue is measured at the fair value
of the consideration received or receivable, net of returns, discounts, volume rebates, and goods and
service tax. The Company recognises revenue when the amount of revenue can be reliably measured,
it is probable that future economic benefits will flow to the Company regardless of when the
payment is being made.

(i) Interest Income
Income from interest on deposits, loan and interest bearing securities is recognised on a time
proportion basis taking into account the underlying interest rate.

() Dividend income v
Dividend income is recognised at the time when right to receive the payment is established, which is
generally when the shareholders approve the dividend.

(k) Income Tax

The income tax expense or credit for the period is the tax payable on the current period's taxable
income based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred
tax assets and liabilities (including MAT) attributable to temporary differences and to unused tax
losses.

\

Deferred tax is provided using the balance sheet approach on temporary differences at the reporting
date between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purpose at reporting date. Deferred income tax assets and liabilities are measured using tax rates and
tax laws that have been enacted or substantively enacted by the balance sheet date and are expected
to apply to taxable income in the years in which those temporary differences are expected to be
recovered or settled. The effect of changes in tax rates on deferred income tax assets and liabilities is
recognized as income or expense in the period that includes the enactment or the substantive

enactment date. A deferred income tax asset is recognized to the extent that it is probable that
“future taxable profit will be available against which the deductible temporary differences and tax
los§és can be utilized. The Company offsets current tax assets and current tax liabilities, where it has a

Mor R S



SMIFS Capital Services Limited

Notes to Financial Statements for the year ended 31%* March 2022

legally enforceable right to set off the recognized amounts and where it intends either to settle on a
net basis, or to realize the asset and settle the liability simultaneously.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in
India, which is likely to give future economic benefits in the form of availability of set off against
future income tax liability. MAT is recognised as deferred tax assets in the Balance Sheet when the
asset can be measured reliably and it is probable that the future economic benefit associated with
the asset will be realised.

()] Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are
segregated.

(m) Financial instruments

Financial assets and financial liabilities are recognised when a Company becomes a party to the

contractual provisions of the instruments.
Financial Assets

Initial Recognition

All financial assets and liabilities are recognized at fair value on initial recognition, except for trade
receivables which are initially measured at transaction price. Transaction cost that are directly
attributable to the acquisition or issue of financial assets and financial liabilities, that are not at fair
value through profit or loss, are added to the fair value on initial recognition

Classification and Subsequent Measurement: Financial Assets
The Company classifies financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income (“FVOCI”) or fair value through profit or loss ("FVTPL") on the
basis of following:

« entity's business model for managing the financial assets and

« contractual cash flow characteristics of the financial asset.

Debt Instruments

/S50y . Amortised Cost
. -\ A financial asset is subsequently measured at amortise cost, if the financial asset is held within a
business model, whose objective is to hold the asset in order to collect contractual cash flow and

i A
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SMIFS Capital Services Limited

Notes to Financial Statements for the year ended 31 March 2022

the contractual term of financial asset give rise on specified date to cash flow that are solely
payment of principal and interest on principal amount outstanding.

Fair Value through Other Comprehensive Income

Financial assets that are held within a business model whose objective is achieved by both,
selling financial assets and collecting contractual cash flows that are solely payments of principal
and interest, are subsequently measured at fair value through other comprehensive income. Fair
value movements are recognized in the other comprehensive income (OCI). Interest income
measured using the EIR method and impairment losses, if any are recognised in the Statement of
Profit and Loss. On derecognition, cumulative gain or loss previously recognised in OCl is
reclassified from the equity to ‘other income’ in the Statement of Profit and Loss.

Fair Value through Profit or Loss

A financial asset is classified and measured at fair value through profit or loss unless it is

measured at amortised cost or at fair value through OCl.

All recognised financial assets are subsequently measured in their entirety at either amortised

cost or fair value, depending on the classification of the financial assets.

Equity Instruments

All investments in equity instruments classified under financial assets are measured at fair value.
The company in respect of equity investments, which are not held for trading made an
irrevocable election based on its judgment to present in other comprehensive income
subsequent changes in the fair value (FVOCI) of such equity instrument. The Company makes
such election on an instrument-by-instrument basis. Fair value changes on an equity instrument
is recognised as other income in the Statement of Profit and Loss unless the Company has
elected to measure such instrument at FVOCI Fair value changes excluding dividends, on an
equity instrument measured at FVOC! are recognised in OCl. Amounts recognised in OCI are not
subsequently reclassified to the Statement of Profit and Loss. Dividend income on the
investments in equity instruments are recognised as ‘other income’ in the Statement of Profit and
Loss.

Financial Liabilities

Initial Recognition

Financial liabilities are initially measured at the amortised cost unless at initial recognition, they
are classified as fair value through profit and loss. In case of trade payables, they are initially
recognised at fair value and subsequently, these liabilities are held at amortised cost, using the

_effective interest method.

o
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SMIFS Capital Services Limited

Notes to Financial Statements for the year ended 31% March 2022

Classification and Subsequent Measurement: Financial liabilities

Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial
liabilities carried at fair value through profit or loss are measured at fair value with all changes in
fair value recognised in the Statement of Profit and Loss.

Impairment of financial assets

Financial assets, other than those at FVTPL, are assessed for indicators of impairment at the end
of each reporting period. The Company recognises a loss allowance for expected credit losses on
financial asset. In case of trade receivables, the Company follows the simplified approach
permitted by Ind AS 109 — Financial Instruments for recognition of impairment loss allowance.
The application of simplified approach does not require the Company to track changes in credit
risk. The Company calculates the expected credit losses on trade receivables using a provision
matrix on the basis of its historical credit loss experience.

Derecognition of financial instruments

The Company derecognises a financial asset when the contractual rights to the cash flows from
the asset expire, or when it transfers the contractual rights to receive the cash flows from the
asset.

A financial liability is derecognised when the obligation specified in the contract is discharged,
cancelled or expires.

Offsetting financial instruments ‘

Financial assets and liabilities are offset and the net amount is reported in the balance sheet
where there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously.

(n) Fair value measurements

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

» In the principal market for the asset or liability.
Or

« In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

; ‘-{'A‘H(-\‘assets and liabilities for which fair value is measured or disclosed in the financial statements are
[ ,géa;égorised within the fair value hierarchy, described as follows, based on the lowest level input that

rrrig Signiﬂcant to the fair value measurement as a whole;
10207 o
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SMIFS Capital Services Limited

Notes to Financial Statements for the year ended 31 March 2022

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value

measurement is directly or indirectly observable.

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair

value hierarchy as explained above.

(o) Employee benefits

Defined contributions plan

Contributions to defined contribution schemes such as employees’ state insurance, labour welfare
fund, superannuation scheme, employee pension scheme etc. are charged as an expense based on
the amount of contribution required to be made as and when services are rendered by the
employees. Company’s provident fund contribution, in respect of certain employees, is made to a
government administered fund and charged as an expense to the Statement of Profit and Loss. The
above benefits are classified as Defined Contribution Schemes as the Company has no further defined
obligations beyond the monthly contributions.

Defined benefit plans

The Company’s Liabilities on account of Gratuity and Earned Leave on retirement of employees are
determined at the end of each financial year on the basis of actuarial valuation certificates obtained
from Registered Actuary in accordance with the measurement procedure as per Indian Accounting
Standard (Ind AS) -19., ‘Employee Benefits.’ The costs of providing benefits under these plans are also
determined on the basis of actuarial valuation at each year end. Actuarial gains and losses for defined
benefit plans are recognized through OCI in the period in which they occur. Re-measurements are

not reclassified to profit or loss in subsequent periods.
The Defined Benefit Plan can be short term or Long terms which are defined below:

@ Short term Employee benefit

Liabilities for wages and salaries, including non-monetary benefits that are expected to be
settled wholly within 12 months after the end of the period in which the employees render
the related service are recognised in respect of employees’ services up o the end of the
reporting period and are measured at the amounts expected to be paid when the liabilities
are settled. The liabilities are presented as current employee benefits obligations in the

balance sheet.
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SMIFS Capital Services Limited

Notes to Financial Statements for the year ended 31 March 2022

(ii) Long term Employee benefits
Compensated absences which are not expected to occur within 12 months after the end of
the period in which the employee renders the related services are recognized as a liability at
the present value of the defined benefit obligation at the balance sheet date.

(p) Segment reporting

An operating segment is a component of the Company that engages in business activities from which
it may earn revenues and incur expenses, whose operating results are regularly reviewed by the
company's chief operating decision maker to make decisions for which discrete financial information
is available. Based on the management approach as defined in Ind AS 108, the chief operating
decision maker evaluates the Company’s performance and allocates resources based on an analysis of
various performance indicators by business segments and geographic segments.

(q) Earnings per share

Basic earnings per share is computed by dividing the net profit for the period attributable to the
equity shareholders of the Company by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period and
for all periods presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares.

(r) Recent accounting pronouncements

As at the date of issue of financial statements, there are no new standards or amendments which
have been notified by the MCA but not yet adopted by the Company. Hence, the disclosure is not
applicable.
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SMIFS CAPITAL SERVICES LIMITED
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Note : 3 Investments % in lakhs
Sr. No P As at 31st March 2022 As at 31st March 2021
Quantity Amount Quantity Amount
1 at d cost No ‘ No 8
Investment in Preference Shares (Non Cumulative Rs. 100/~ Each)
15% And: P ions & Develoy Cory ion Pvt.Ltd 60,000 60.00 60,000 60.00
18% And: Pl ions & Develop Corpr ion Pvt.Lid 40,000 40.00 40,000 40.00
2 investment measured through Other Comprehensive Income
Investment in Equity Shares
Equity shares of Rs 10 each (Unless otherwise stated)
(a)|Fully paid up: Quoted
KEC International Ltd. 175 0.66 175 071
(b)| Fully paid up: Unquoted
Antriksh Vyapaar Limited 16,50,000 257.57 16,50,000 248.49
And. P ions & Devel Corp Pvtied 30,000 30.00 30,000 30.00
Total 17,80,175 388.23 | 17,80,175.00 379.20
Aggregate book value of unquoted Investments 38757 378.49
Aggregate book value of quoted investments 066 0.71
Aggregate market value of quoted Investments 0.66 0.71
Note : 4 Loans
Sr. No Particulars As at 31st March 2022 As at 31st March 2021
| Others 048 0.70
Total 048 0.70
Note : 5 Other non current financial assets
Sr. No Particulars As at 31st March 2022 As at 31st March 2021
1 Unsecured Considered Good 0.58 0.58
Total 0.58 0.58
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SMIFS CAPITAL SERVICES LIMITED
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Note :6 Deferred tax Assets (Net)

Z in lakhs

Sr. No

Particulars

As at 31st March 2022

As at 31st March 2021

Deferred tax Asset
Deffered Tax Assets
On Disallowances under the Income Tax Act, 1961
On difference between wdv as per book and wdv as per
Income Tax Act of fixed assets
Deferred tax Asset
On Financial Instrument

0.21

0.57

2.58 3.36

0.15
0.62

18.89 19.65

336

19.65

Note : 7 Trade Receivables

Sr. No

Particulars

As at 31st March 2022

As at 31st March 2021

1

Unsecured Considered Good

31.36

16.66

Total

31.36

16.66

Trade Receivables ageing schedule:

As on 31/03/2022

X in Jakhs

Particul

Ou ding for foll

ing periods from due date of payment#

Less than 6 months

6 months - 1

1-2 years
year

More than 3

2-3 years
years

Total

(i) Undisputed
Trade
|receivables -

6.15

8.55 16.66

|consider good
Iy CTraTspuTERT

Trade
receivables -
which have
significant
increase in
cradit risk

(iii) Undisputed
Trade
receivables -
credit impaired

(iv) Disputed
Trade
receivables -
consider good

(v) Disputed
Trade
receivables -
which have
significant

increase in
credit risk

(vi) Disputed
Trade
receivables -
credit impaired

Mo

e
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\&%,

QA

Trade Receivables ageing schedule: As on 31/03/2021
T in lakhs
Particular  |Outstanding for following periods from due date of payment#
Less than 6 months Bmenths:= ) 1 -2 years 2 -3 years Nose than:3 Total
year years
(i) Undisputed
ol 7.99 8.67 . . - 16.66
receivables -
consider good
(ii) Undisputed
Trade
receivables -
which have E = % & - -
significant
increase in
credit risk
(iii) Undisputed
Trade R : ) . )
receivables - -
credit impaired
(iv) Disputed
Trade : : . . )
receivables - h
consider good
(v) Disputed
Trade
receivables - - = % & = -
which have
significant
increase in
credit risk
(vi) Disputed
Trade P
receivables - B - : i -
credit impaired
Note : 8 Cash & Cash Equivalents
Sr. No Particulars As at 31st March 2022 As at 31st March 2021
1 Balance with banks )
Current Account Balances 4.01 396
2 Cash on hand 0.48 0.46
Total 449 442
Note : 9 Others
Sr. No Particulars As at 31st March 2022 As at 31st March 2021
Short term Loans & Advances
1 Other Advances ' 212.89 22589
Total 212.89 225.89
Note : 10 Current tax asset (Net)
Sr. No Particulars As at 31st March 2022 As at 31st March 2021
1 Advance Income Tax ( Net of Provision) 2.53 0.63
Total 2.53 0.63
Note : 11_Other Current Assets
Sr. No Particulars As at 31st March 2022 As at 31st March 2021
A Prepaid Expenses 6.80 3.57
e AP .80 357




SMIFS CAPITAL SERVICES LIMITED
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

% in lakhs
Note : 12 Equity Share Capital
Sr. No Particulars As at 31st March 2022 As at 31st March 2021
1 AUTHORIZED
1,50,00,000 Equity Shares of Rs.10/- each 1,500.00 1,500.00
1,500.00 1,500.00
2 ISSUED , SUBSCRIBED & PAID UP
7,500,070 Equity Shares of 10/- each, Fully paid up 750.01 750.01
3 The details of shareholders holding more than 5% shares No. of shares % held No. of shares % held
SMIFS Capital Markets Limited 75,00,070 100.00 75,00,070 100.00
4 Details of Promoter shareholding: As at 31st March 2022 As at 31st March 2021
0, o,
Sr No.|Promoter name No. of sha % ofiotal :’ Chmtf: o ol totsl (I/;l(";lhantﬁ:
' 0. OLSRATES  Ishares uring shares shares e
year year
1|Smifs Capital Markets Limited 75,00,000 99.9900 - 75,00,000 99.9900 -
2|Utsav Parekh 10 0.0000 - 10 0.0000 -
3|Saharsh Parekh 10 (.0000 - 10 0.0000 -
Total 75,00,020 99.9900 75.,00,020 99.9900
Note : 13 Other Equity
Sr. No Particulars As at 31st March 2022 As at 31st March 2021
1 Retained Earnings
Balance brought forward from previous year -53.92 -60.42
Profit for the Year 3.34 6.50
-50.58 -53.92
2 Opening OCI -46.08 -55.54
Add: During the year OCl -4.76 9.46
-50.84 -46.08
Total -101.42 -99.99
L
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Note :14 Other Non Current Liabilities ¥ in lakhs
Sr. No Particulars As at 31st March 2022 As at 31st March 2021
1 Advance from party 0.32 0.32
Total 0.32 0.32
Note : 15 Other Current Liabilities
Sr. No Particulars As at 31st March 2022 As at 31st March 2021
Other current liabilties
1 Statutory Dues 0.12 0.1
2 Liability for expenses 1.78 1.28
Total 1.90 1.39
Note : 16 Provisions
Sr. No Particulars As at 31st March 2022 As at 31st March 2021
1 Provision for employees benefits 0.60 0.57
Total 0.60 0.57

Q1"
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SMIFS CAPITAL SERVICES LIMITED

NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

¥in lakhs
Note : 17 Revenue from Operations
Sr. No P Year ended 31st March, 2022 Year ended 31st March, 2021
1 Investment Banking Operations (Net) 1863 18.65
Total 18.63 18.65
Note : 18 Other income
Sr. No F Year ended 31st March, 2022 Year ended 31st March, 2021
1 Interest Received - 0.11
2 Dividend income 0.01 -
Total 0.01 0.11
Note : 19 Employee Benefit Exp
Sr. No Particulars Year ended 31st March, 2022 Year ended 31st March, 2021
1 Salaries, Bonus & Allowances 9.45 7.67
2 Contribution to provident and other funds 0.72 0.66
3 Staff Welfare Expenses 1.15 0.78
Total 11.31 9.10
Nofte : 20 Depreciation & Amortised Cost
Sr. No F Year ended 31st March, 2022 Year ended 31st March, 2021
1 Depreciation 0.31 0.46
Total 0.31 048
Note : 21 Other exp
Sr. No Particulars Year ended 31st March, 2022 Year ended 31st March, 2021
1 Telephone Expenses 0.18 0.21
2 Professional, Legal & Consultancy Charges 0.36 053
3 Business Promotion Expenses 0.13 0.02
4 Travelling Exp. - 0.08
5 Vehicle Expenses 1.69 0.49
6 Membership & Subscription Fees 0.45 0.45
7 Miscellaneous Expenses 0.57 0.52
8 Rates & Taxes 0.08 0.08
9 Insurance 0.08 0.09
10 Auditors' Remuneration 0.10 0.10
Total 3.64 2.57
=]
Note : 22 Tax exp A
Sr. No _|Particulars Year ended 31st March, 2022 Year ended 31st March, 2021
1 Current Tax
Provision For Taxation - -
Income Tax Earlier Year - -
2 Deferred tax 0.04 0.13
Total 0.04 0.13
As Per Our Report Of Even Date
FOR J.S. VANZARA & ASSOCIATES For and on Behalf of the Board of Directors
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SMIFS CAPITAL SERVICES LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022
Note 23 ) Earnings per equity share

The Company's Bamings Per Shure (EPS’) is determined based on the net profit / (loss) atisbutable to the shareholders’ of the mpanry . Basic eamings per share is computed using the weighted average number of shares
oulezndiugduringdwytsnDilumdmuﬁ\gs]xtslnmisoonqmmdmhxgdzzwz’g):mdnvtnggmmﬂxtof and dilutive quivalent shares dig duting, the year.
Tin lakhs
31st March 2022 31st March 2021

Net Profit / (Loss) attributable to equity sharehold

Profit / (Loss) after tax 334 6.50
Nominal value of equity share (€) 10.00 10.00
Weighted-average number of equity shares for basic & Diluted EPS 75.00 75.00
Basic & Diluted earnings per share () 0.04 0.09
Note 24 ) Signifi ing judg and i
The prepamtion of the Company’s financial T 10 make judg; A and P that affect the reported of ., EXP assets and liabilities, and the accompanying:
discl and the disch of Babilities. Ut about these wptious snd could resultn that requize 3 material adjustment 1o the canymg amount of assets or Habilities affected in future
periods.
Judgements
In the process of applying the Company’s mg policies, 2 has made the following judgements, which have the most significant effect on the amounts recognised in the fincial statements:

Fair value of fis ial i

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is
lov.hcscmoddsnn-lakenfmmdxewzﬂcmaﬁﬂswhempossﬁﬂe,huvhcmlhisisrmfenﬂic,adcgmeofiudgunmlismqmmdin sblishing fair values. Judg i
credit rsk and volatility. Changes i sssumptions about these factors could affect the reported fair value of financial

The inputs

d using other q
iderations of inputs such as liquidity risk,

mchade dl

Impairment of non-financial assets

Impairment exists when the carrying value of an asset ox cash generating unit exceeds its recoversble amount, which is the higher of its fax value less costs of disposal and its value i use. The fair value less costs of disposal
calculation is based on available data from binding sales tmnsactions, conducted at arm’s length, for similar assets or observable market prices less incremental costs for disposing of the asset. The value in use caleulation is based
onnDCFmodeLﬂmwhﬂawmdtﬁwdﬁmuszbudgctfo(ﬂmtmﬁwymnddolwthx:hmwmmﬁng-aclivid:sdmr&xc(jompmyismtycx atted to or significant future ¢ that will enhance the

asset’s performance of the CGU being tested. The ible amount is ive to the di eate used for the DCF model as well as the expected future cash-inflows and the growth mate nsed for extrapolation purposes.
Note 25 ) Employee Benefit Obligmions
Leave Obligations
To be Recognised in PL. T in lakhs
Description 31st March 2022 31st March 2021
Current Service Cost 0.14 0.08
Interest Cost on Benefits Obligation 0.03 0.06
E: d Retum on Planned Asset = =
| Actuarial Gain/Loss 0.10 -0.51
Past Service Cost - =
Total 0.28 -0.37
Net Liability /Asset recognised in BS 2 in lakhs
Description 315t March 2022 3ist March 2021
Present value of Defined Benefit Obligation 0.60 0.57
Fair Value of Planned Asset = -
Funded status {Surplus/Deficit)} -0.60 057
Effect of balance shect asset - -
| Unrecopnised Past Service Cost - -
Net asset/(liability) recognised in balance sheet 0.60 0.57
Change in the PV of DBO during the year ¥ in lakhs
Description 31st March 2022 31st March 2021
PV of DBO af beginning of the year 057 0.94
Current Sexvice Cost 0.14 0.08
Interest Cost on DBO 0.03 0.06
Benefits Paid from Planned Asset -0.24 -
Actuadal Loss /Gains 0.10 -0.51
Total 2.60 0.57
Principal Assumption
Description Slst March 2622 st March 2021
Discount Rate 6.90% 6.00%]
Rate of Increase in salaries 750 7.50%|
These ptions were deweloped by T with the assi of independent acmaral app Discount factors are determined close to cach year-end by reference to govemment bonds of relevant economic
markets and that have tems to maturity approximating to the terms of the related obligation. Other assumptions are based on e s histonical exper:
Sensitivity analysis for Present value of Defined Benefit ohligation T in lakhs
' Description 31st March 2022 31st March 2021
Impact of the change in discount rate
Present value of obligation at the end of the year 0.60 0.57
) Impact due to increase of 1% 054 0.52
b) Impact due to decrease of 1% 0.67 0.62
Impact of the change in salary increase X - -
Present value of obligation at the end of the year 0.00 0.00
a) Impact due to ncrease of 1% 0.67 0.63
b) Impact due to decrease of 1% 0.54 0.51




Gratuity
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SMIFS CAPITAL SERVICES LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

who are in

service for a pesiod of 5 years are cligible for gratuity. The amount of gramity payable on

To be Recognised in PL ¥ in lakhs
Deseription 31st March 2022 31st March 2021
Cuzrent Service Cost 030 -
Interest Cost on Benefits Obligation -0.06
Expected Retum on Planned Asset = =
Actuarial Gain/Loss - -
Past Service Cost z
Total 023 -
To he Recognised in OCI
Description 3lst March 2022 31st March 2021
Actuarial Loss/Gains -0.42 -
Expected Return on Planned Asset -0.11 -
Re-measunement ( or Actuadal {gain,/loss) arsing because of change in effect of ssset ceiling. - -
Total 053 -
Net Liability /Asset recognised in BS
Description [ 31t Masch 2022 | 3ist March 2021
PV of Defined Benefit Obligation 4.16 4.04
Faix Value of Planned Asset 6.50 5.12
. 235 1.08
Less: Unrecognised Past Sexvice Cost < S
Total - Net defined Benefit 235 1.08
Change in the PV of DBO during the year
Description 3ist March 2022 3list March 2021
PV of DBO at beginming of the year 4.04 2
Current Sexvice Cost 030 m
Interest Cost on DBO 0.24 3
Benefits Paid from Planmed Asset = !
Actuarial Loss/Gains 042 -
Plan Amendments = =
Total 4.16 -
Change in the Fair Value of Asset during the year
Description 31st March 2022 31st March 2021
Pair value of Plan Asset at begzmung. 5.12 S
| Expected Retum 0.11 -
Contubution by Employer 0.97 -
Benefits Paid - =
Actural Gams /Losses 031
Total 6.50 -
Principal Assumption
Description st March 2022 31st March 2021
Discount Rate 6.40%| ]
Rate of Increase in salaries T50% |
These wese developed by o of i dent scmanal Dlsmumﬁcmmhcmmddnsrmmhym—nndhynfexmcrtoguwnmm!bmdsohdrvmccmmur

markets and lhn have teoms to lmluu.lv approximating to the termns of the :dalni obligation. Olhﬂ assumptions are based on

Sensitivity analysis for Present value of Defined Benefit obli;

e

s b

P

Description 31st March 2022 3ist March 2021

Impact of the change in discount rate

Present value of obligation at the end of the year 4.16 -
a) Impact due to increase of 1% 3.85 -
b) Impact due to decrease of 1% 451 -
Impact of the change in salary increase -

Present value of obligation at the end of the year 4.16 -
a) Impact due to increase of 1% 452 -
b) Impact due to decrease of 1% 384 =

Ag(eM
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SMIFS CAPITAL SERVICES LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Note 26) Financial instruments by category

For amortised cost 1 ying value rep the best of fair vahe.
¥ in lakhs
Piitscalas 31st March 2022 31st March 2021
FVTPL FVOCI Amortised cost FVTPL FVOCI | Amortised cost
Financial assets
Trade receivables - - 31.36 - - 16.66
Loans - - 1.06 - - 1.28
Cash and cash equivalents i - - 4.49 - = 4.42
Investments - 258.23 130.00 - 249.20 130.00
Other finarcial assets - - 212.89 - - 225.89
Total - 258.23 379.80 - 249.20 378.24
Financial liabikities
Bomowings - - - - = =
Trade payable - - - - .. <
Securty deposit - - = = B =
Other financial liabilities - - - - - -
Total . = B = s -
(a) Fair value hierarchy
2 in lakhs
Financial assets and labilities measured at fair value and amortised cost for which| 31st March 2022 31st March 2021
fair values are disclosed
Particulars Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
|Investment in equity shares 0.66 287.57 - 0.71 278.49 -
{Investment in preference shares - 100.00 - - 100.00 -
‘Total financial assers 0.66 387.57 - 0.71 378.49 -
Financial liabilities
Derivative financial liabilities - - - = = =
Total 2 - - - » %
Level 1: Level 1 hi hy includes fi aal & d using quoted prices. This includes listed equity instruments, mutual funds that have quoted price. The fair value of all equity
instruments which are traded in the stock exchanges is valued using the closing price as at the repoﬂmg pedod.
Level 2 : The faic value of financial instruments that are not traded in an active market is d d using valuati hoiques which imise the use of observable madket data and rely as little as
possible on entity specific est If all significant inputs required to fair value an instrment ate observable, the instrament is inlcuded in Level 2.
Level 3 : If one or more of the significant inputs is not based on observable market data, the instrument is induded in level 3. This is the case for unlisted equity secusities, contingent consideration and

indemnification asset included in level 3.
(b) Fair value of financial assets and Kabilities measured at amortised cost and

FVTPL

% in lakhs

F: 31st March 2022 31st March 2021
Ensiiel Carrying amount | Fair value | Carrying amount | Fair valae

Financial assets
Carried at amortised cost
Cash and Bank balances 449 449 442 442
Trade Receivables 3136 3136 16.66 16.66
Investments 388.23 388.23 379.20 379.20
Loans 1.06 1.06 1.28 1.28
Other financial assets 212.89 212.89 225.89 225.89
Total financial assets 638.03 638.03 627.44 627.44
Financial liabilities
Carried at ammortised cost
Bogrowings - - s
Trade payable . = z
Security deposit - - - -
Other financial liabilities - - - -
Total financial Kabilities - - - -




SMIFS CAPITAL SERVICES LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022
Note 27) Financial risk mansgement objectives and policies

Ia the Cousse of its business, the Company is cxposed 10 a vasiety of financial risk, which may advesely impact the faix value of s finanrial instraments. The Compaay has a sisk management policy to cover finxncial tisk : Market sisk,
Credit risk and Liquidity nisk wﬁmwmmdﬁlhﬂiﬁnmﬁ*mm@mtpnﬁdubmvkwadby&ndofﬁxmmrpﬂo&aﬂymﬂwﬁedxﬁﬁpﬁms&psm taken.

(A) Market risk
M.ukﬂiikis!hcdﬁﬂulﬂ:clﬁv&edﬁmcﬁhdn&mﬁdﬁm(ﬂhmuhmo[cwhmﬁdﬂmLhﬂuﬂcomp&umqpso(dim:Mnuﬂ,mﬁkMoMpdmdhﬂbe
value of 2 financial instrument may change as # result of changes in the interest rates, equity price fuctuations and other macket changes. Future specific market movements canuot be normally predicted with reasonable accuracy.

(i) Equity Price risk

Equity Price Risk is related to the change in macket price of the i in equity ities. The fair value of Company's investment in quoted equity secusities as at March 31, 2022 and March 2021 was Z 0.66 lacs and
2 0.71 Jacs respectively. A 10% change i equity price as at March 31, 2022 and March 2021 would result in an impact of T 0.06 lacs and T 0.07 lacs respectively.
(Nom:mhnpndhhdiﬂmdantquhybeﬁnzcmqucmﬂm&npugi(:ny).

(B) Credit risk

Credit ssk is the risk that countespacty will not mect its obligations under  finsncisl instarmeat Leading to 2 finsncisl loss. The Compaay is exposed 10 cvedit risk from its fnaneing activites, investaneat in mutaal fonds sad other
financial instruments.

(C) Liquidity risk
mcmmmmﬂo{.wofmwm@hﬁmmcﬁwm&m'smhwm.umzmmomm@mqumcmu(mm.mm«ﬁ:
ﬁdﬁﬁmmdhmkloc.ns.TheCmnpnny'nwddnmsmmﬁmofmkvidxmrmmﬁmndngindghtmdwndndeditnobelov

Note 28 ) Related party disclosure (As per Ind AS-24 - Related Party Disclosnres)

Relationships:

(a) Entities where sznmmpumwlnﬂhkrdﬁbnm-ﬂemmwm
SMIFS Capital Mackets Limited (Holding Compsay)

(b) Key Management Personnel:

Mr Kishor Shah - Director

Mr Utsav Parekh- Director

Mr. Santosh Kumar Mukherjee - Director (Resignation 21/03/2022)
Ms Ayanti Sen - Company Secretary

Mrs. Pushpa Mishra - Director {Appointment 21/03/2022)

(¢) Relatives to Key M. P 2
Disclosure of Related Pasty Trensactions provides the information about the Company's stoactare. The following tables provides the totl amount of texassctions that have heen entered into with related parties for the relevant financial
year.

(8) Transaction with related partics
Particulurs [ Eoterprise deseribed in (1) above | Key M. P 1 | Relatives of Key Mansg P, ] |
| 31st March. 2022 31st March 2021 3ist Masch. 2022 Mst March 2021 | 31st March. 2022 | 315t March 2021
Salary & Wages - - 421 1.69 - -

Other financial liabilities 2 s - - “

Note 29) Capital Management :
For the purpose of the Company’s capital managemeat, capital includes issued equity capital and all other equity reserves attsbutable to the equity bolders of the Company. The prinary objective of the Company’s capital management is
to maximise the shaceholder value.

2 in lakhs

Particulars 31st Murch 2022 31st March 2021
Equity Share Capital g 750.01 750.01
Other Equity -101.42 99.99
Total Equity (A) 648.58 650.01
Non Current Borrowings = s
Short term Borrowings E .
Current Maturities of long term borcowings E =
Gross Debts (B) = E
Less : Current Investments = E
Less: Cash and cash Equivalments 4.49 442
Net Debt -4.49 -4.42
Gearing Ratio (0.0070) (0.0068)




SMIFS CAPITAL SERVICES LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2022

Note 30) Effective Tax Reconciliation
The major components of income 143 expease and the reconciliation of expense based on the domestic effective txx rate and the reported tax expense in profit or loss are as follows -~

in lakhs

[Pasticutars 315t March 2022 315t Masch 2021
Accounting profit before income tax 338 6.63
Applicable tax rate (Percentage) 26.00 26.00
Espected income tax 088 1.72

Income exempt from tiox - -
Non dedeutible expenses fer tax puspose -0.19 -051

Effect of unrecognived tas losoes For eaclise years -
Other adjustments -0.64 -1.08
[Tncome Tax in Profit and Loss account 0.04 0.43

Note 31 ) Auditors' remumeration aud expemses :

Particulars I 3tet March 2922 I 31ss Murch 2021

for audit matter 0.10 0.10

Note 32 ) Segnsent Reporsing :

Particulars l 31st March 022 31s1 March 2021

Segment Revenue
Capital Markst Opecations R B

Investment Banking Operations 1863 18.65
Others 001 013
Net Revenue 18.64 18.76
Result - Profit/ (Loss)

Capital Markat Operations -
Inwestment Banking Operations 1863 18.65
Others 0.0t 011
Total 1864 18.76
Less: Interast =
Other unaliocable sxpnses net of unallocable income 1527 1213
Profit/ (Loss) Before Tax 3.37 6.63
.

Fiwed Assets used in the Company's operanons or iabiltns conticted cannot bs identified with any of the zportable segments 35 Hhe ficed assats 2 used iecchangeably between segments. The Company believes that it s cucmsntly not pracicl to peovide segment disclosores

Segment Assets and Liabilities:
Fined Assets used in the Company’s epenations ox liabilites contracted cannot be identified with uny of the repoctuble segments as the fiosd assets are used intecclungeably between segments. The Company believes

Note 33 ) Important Ratios:

Formulae 31-03-2002 31-03-2021 dlmehwh%lmﬁvﬁg
a) Current Ratio, Current Assets/ Current 103.27 times 128.57 times -19.68 | Due to decrease of short term
| Liabilities loan & advance.
b) Debt-Equity Ratio, F_-g&gm 000 0.00 0
) Debt Service Coverage Ratio, Eaming Available for debt a.00 0.00 o
service / (Current Maturities
of Long Term debt+interest]
d) Retum on Equity Ratio, Net Income/ Shareholders' % -11.37% -47.23 | Due to increase in cost.
Equity
|£) Inventory tumover Ratio, Turnover 0.00 000 0
f) Trade Receivables umover Ratio, Turnover/Average Debtors 0.73times 2.24 times -65.18 | Due to increase in trade
receivables
2) Trade Payables tumover Ratio, Purchase/Average Trade 0.00 0.00 0
Payable
h) Net Capital turnover Ratio, Net Working capital/Turnover | 0.07 times 0.07 times. -
i) Net profit Ratio, Net Income/Turnover 0178 0.348 -48.56 | Due to increase in cost.
§) Return on Capital employed, EBIT/Capital Emplayed 1% 1% -
k) Retumm on investment. PAT/Capital Empoyed 000 0.00 o

~o—




SMIFS CAPITAL SERVICES LIMITED
mamwmnmmmmmammm

Note 34 ) Other Statutory Information :

(i) The Company do not have any Benami property, where any

(iiy The Company

(iii) The Company do not have any changes of satishfaction which is
(iv) The Company have not traded of invested in Crypto

a) dkewvahdkamvmuhnﬁhmsoemmormmmmdhm mnmmwmummndmcmmm(umﬂm&mﬂchﬂes\or
b)pywideanyguannme.sowﬂyalmelkewormbemwofmummﬁes
(W)Tmmmymmmmymmmmymﬂw
a) duocl!yormdimcwmudormvesthmpemnsorenm d in any manner by oron pehalf of the Company (Ulﬂmwsemmnries)of
b)pfovideanyguamnbo.mmumlhmmwmﬂmmummﬁs
(vii) The commpay have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
undefmekmnehxad 1961 (Mas.mhnrsurvwonnyomefmlwantpfwisbns of the income tax act. 1961
(vill)TluedssddalI\ha ble properties app in the books of are heid in pany’s own name.
(N)Thecunpanyhasnotrwalmd any of its Property, Plant and Equw(mmWwM)dummwmmwbdandam reponingpemdandalsororptmmfsreporﬁng period
(x) The Company has not granted any loans or advances to promoters, directors, KMPs and the related parties (as defined undermcunpamesmzma, either severally or jointly with any other person, that
nm(a)repayabhondmmd, of(b)wmnspec\fymganymmsolpﬂbddmpaymm
()d)TheCompanyhasnomeuthyarumP«WSymr
(xl!)Theoompanydoesn:xmmymmumunwmhmmﬂdumnncumwdprmusymmmgpﬁbd
(ﬂ)mcmmwnamanymmmnmormncmmmwmmammdwmmmm|mm;mnodmwumyequimdassuch
(xiv)Thecompanyhamtbsendechmdasvlll[ulmumaammdmmmammmdwmdmmw,Wmdmbmunﬂss«:ﬂ
(xv) The Company has complied with the number of layers prescribed under Clause (87) of Section 2 of the Companies Act, 2013 read with Companies (Restriction on number of fayers) Rules, 2017
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Note 35) Global Health Pandemic from CcOoVID-18
The ongoing pandermic continues to impact the busmessoﬂhecompam.m Company has considered

Note 36 ) Previous year figures have been d 1 reg d / o
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